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The procedure of b1
nationals, the taxes
and purchases in n()

NorthernCyprushasbeenbrought to the atten-
tion of the world media. Consequentlymany
European Nationals, the greater majority of
them from Britain,havepurchasedlandandvii-
las in Northern Cyprus,and continue to show
great interestin this beautifulholidayisland.In
the past few yearsa largenumber of develop-
mentshavetakenplace,includingthe construc-
tion of largesites,complexesand luxuriousvii-
las, throughout the TRNC, but especiallyin
Girneto the North and at Magusa, Iskeleand
Bafrato the Eastof the island,all aimedat this'
tourist market

Thereforeasi am constantlybeingcontacted
by email and by telephone, repeatedlyand
asked,in this articlei intendto devotemyselfto
explainingthe proceduresof buying property,
the taxes payableon property purchasesin
NorthernCyprus.

Firstlyi would liketo inform my readersthat
foreign nationals, for their private use, are
allowed to buy, up to a maximum of one
Donumof landor a houseor villa built on upto
one donum of land in NorthernCyprus.Thisis

.subjectto permissionbeinggivenbythe Council
of Ministers.(One Donum of land. equates

14406 square- feer.""ör'1338
square metres and in anothe'r
words approximately1/3 Acre).
Due to, the great demand for
obtaining this permissionand
the backlog of the applications,
this can take up to two years.
After the permissionhas been
obtained from the Council of
Ministers,if the purchaseis land
the buyerwill beentitled to reg-
isterthe land in his/hernameat
the Land RegistryOffice in the
areawhere the land is situated
and canthen beissuedwith and
giventhe title deedsbythe Land
Registry.If it is not a leasehoId
property that you have pur-
chasedthen dependingon the
type of property you have
bought you will be givenoneof
the four title deed below. (A)
FreeHold Absolute Ownership,
(B)FreeHoldFiatOwnership,(c)
FreeHold Joint Ownershipand
under the new passedSiteLaw,
(D)FreeHoldSiteOwnership.

lt is advisablethat the buy-
ers, when buying a property,
employan advocateto drawup
a proper and binding salecan-
tract, to make varioustchecks
such as the title deeds of the
land,to find out if thereareany
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By Arif Tahir Erisen
FOLLOWINGthe referendumof the United

Nations Peace Plan (the Annan Plan) held in
Cyprusin April 2004, i havewritten numerous
articlespointing out that it isthe GreekCypriots
who do not want to cometo a fair settlementin
Cyprus.

As a resultof the referendumand probably
becausethe TurkishCypriotshave earned the
sympathy öf the international communities,
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