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FOLLOWING the referendum of the United
Nations Peace Plan (the Annan Plan) held in
Cyprus in April 2004, | have written numerous
articles pointing out that it is the Greek Cypriots
who do not want to come to a fair settlement in
Cyprus.

As a result of the referendum and probably
because the Turkish Cypriots have earned the
sympathy of the international communities,

The procedure of bi
nationals, the taxes
and purchases in ng

Northern Cyprus has been brought to the atten-
tion of the world media. Consequently many
European Nationals, the greater majority of
them from Britain, have purchased land and vil-
las in Northern Cyprus, and continue to show
great interest in this beautiful holiday island. In
the past few years a large number of develop-
ments have taken place, including the construc-
tion of large sites, complexes and luxurious vil-
las, throughout the TRNC, but especially in
Girne to the North and at Magusa, Iskele and
Bafra to the East of the island, all aimed at this
tourist market

Therefore as | am constantly being contacted
by email and by telephone, repeatedly and
asked, in this article | intend to devote my self to
explaining the procedures of buying property,
the taxes payable on property purchases in
Northern Cyprus.

Firstly | would like to inform my readers that
foreign nationals, for their private use, are
allowed to buy, up to a maximum of one
Donum of land or a house or villa built on up to
one donum of land in Northern Cyprus. This is

_subject to permission being given by the Council

of Ministers.(One Donum of land equates
14400 square feet, or 1338
square metres and in another
words approximately 1/3 Acre).
Due to the great demand for
obtaining this permission and
the back log of the applications,
this can take up to two years.
After the permission has been
obtained from the Council of
Ministers, if the purchase is land
the buyer will be entitled to reg-
ister the land in his/her name at
the Land Registry Office in the
area where the land is situated
and can then be issued with and
given the title deeds by the Land
Registry. If it is not a lease hold
property that you have pur-
chased then depending on the
type of property you have
bought you will be given one of
the four title deed below. (A
Free Hold Absolute Ownership,
(B) Free Hold Flat Ownership, (C)
Free Hold Joint Ownership and
under the new passed Site Law,
(D) Free Hold Site Ownership.

It is advisable that the buy-
ers, when buying a property,
employ an advocate to draw up
a proper and binding sale con-
tract, to make various checks
such as the title deeds of the
land, to find out if there are any
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